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05658900m39 JsG0MeEo bsdsbzm
A9M0bmema00ls 3G:mdergdgdo

05639080 3bsdgMmgg bmzMgdol 4sbmymaqmo bsfioos. olo-
6o »ogl HMEL SLGMEgd9b 93mbmdozol, LsbmysmgdMogo sbmg-
0900, I00sbs Lobgmdfoxzml Asbz0ms69dsd0.

M99 3905000796 00 LEZOMbMID s35380MYdOm, M) MmOl
§o68m0d3s 3060390 d3630, b6 MHMPOL obbm®E0gms 30M39wo Lo-
d9b3m Mm396530900. d5630 30 0FIWOMmO LoGYzss (banco) s o0l
603bogl. x9M 300093 563H03MM 39H0M©sdEY Lsdg™MIbgmdo ,,EGHMa39Bo-
G900“ 9fm©IdMsm 306039 s09bgan 35630693l (trapeza — ,,05305%).
dgg MHmddo 3o oo ,,d96LEMOYAL” (Eso. mensa — ,053005°) Mfm©Yd-
©bgb, boEbIMogow 500w qdd0 2oblogMmMadmeEr 35300900 ob-
bbb s ImbgEHgdol gosEgerom 890mogsMywgdmebgb, 9gdymad ds-
00 396930900 350BsMES s LbZs Mm3gGa309dL sbM¥Yegdbab (39939,
bsborody, 2014 : 14, 17).

Logotronggarmdo B3.4.-08g IV-V bowmzmbggddo Bbgdosh dg3sb-
39900 5 BMOGFJOO 0dYMOLS S JMEbgmMo.

9019590535 “9d39glo OLEHMMO0US, LodBIM LoddosbMdOL Bsdm-
4o¢00dgds XIX bom39969L m35300609d0s. 306390 Ls3MgoE™M 0blE0-
Ao 1810 gl os®bos. XIX bom3mbols dgmemg bobggzmosb 3o dsb-
3900 35LmdM03500 0gdbgds.

00LB0dBIZ00 MBOEIOLOL, IMY30569000 30 JMo0LOL LosEYOw-
05099m 3963900l @osMligds, MMAGELsE LBsmsggdo owos Fo33535d9,
©030¢M0 4ogosbo s bb3sbo gabgb. 0e0sd Msg30L0 (3bM3MYdOL M-
5500 §90foo ds630L bgeddmzsbgermdsl domdwmabe.

05630l MMzl 606 gds® 0wosl gHmgbmwo 3gomogn-
©OIMB0LMZ0L bgarol gfigmds s Mo 3gMdm 063 Mglgdol s33s do-
9BbBs. ,05630 05355BBIMOMBST I5{gls 08 PobHOMIBZ0m, MM Jobysb
dgformo gwo bglbo dmgnobml B39gbL J399sbsl, ogsd olig dmg-
g30bml, GMI 35y Gl gH®o AOMIoE 5O 935MMUL, Lglbds gwemo
aboGRRYIMU, Beds B0 Moyl s FbmermE 99 8mYgd0EB Mg3-
MM 39300 Jowo Bzgbo 4399bol LogHmm LoFoMmmgdsls Bmbdatqll s
DMmEO 30093 VIM0BME J99bsHowgl. 08 VIGOBMS, MMIWgdoil M-
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9900y MB9gEIMYOOL 250m LoWs®modgdo Bs33036wmsb s 565 0dsm,
3063 3)@oeds {39656, 3wy B98I0 bgwgdo ©HI3MIB0I®, 3000
QIMMOSM S 34306056, FoLZ300 S FoFodgmm®, — s0bodbsgws 0yo (Fo3-
Jogodg, 1875 : 2).

005 353MYgMBEs 3MI0EHOL Lobggdl boliosmolbs vy sbodvwy-
9d0ol dobgzom. 85y., Labmywrm dgObMdOL, 649 LosyOEBsdmEMm
36900030, 15dgMMbgm, dofiollsdmddgom (3emensHsIi), 03039 Lsdofoo-
9tmd0900m 36900 s bbgs. 9 939653690l dmags®o sbodbweng-
053 90(omdmddngdol bgedgfgmds, dolo godwrogMgds Asbansm. bo-
90(odmddgm 30900 0530LMO35®© 0YMBM: JMIJ s -dmIery-
3500056 3MJO0GHJOS. ,3MIPOF0, — PO 00, — §3MbMI0MEOL Mgs-
o QoBobx Mo, 9Hmo 0dobmabs godmlisogyo Wmbgmagsbos, Gmad-
ol J93h9gmdomsg 3M™M3gds 49839b6EWMwo ©s Jdo 3o3o@Eewo Labm-
2390Mgd0Ls s gMmoL bgeosb dgmemgdo gosol FoMdmadols golssd-
©@0gM9dws*“ (LoMmsbos, 1999 : 57).

2396005 030LS, ®MT 0o0s 3933939999 LEBMYPIMIdIOL Yzgers 39-
Bolimgol dobosmgdo Lodsbzm LobiEgds d9gddbs, dolo ®gzsfiero g3mbmdozs)-
M0 B9MI0bgdoL 4575M0egdols vy Gggbol dbMogs3 Lagzdsme o-
Q05. MO0 gbosb Lglbgdoms Mvy AsdMmJsMNEgdom 356 gdmo-
Gobs: Bmbgerg — umHOBHMK, Logmbgero — ToBap, dsewo yogzgols —
HOKyTIaTeJbHAA CHJIA, O5HSMO — PBHIHOK, YoOoms — 3ampelenue, BQslo —
ITena, 0oM9degds — Llennocts, 30§50030mg0g0gds — semnemenue, 5©J0-
do390mds — obmeH, LeguMo 997MHBIMdS (®I356gwo Lmywols dg-
»OHbgMds), dmmbmgbogrgds — TpeGoBanme, d50oLoboEO Fgdmlsggrolss —
HOZOXOAHBIH HaMOT QS b3 (58d5d0dy, 1987 : 28).

005 0496985 LogMmsdmEmobm FHghdobgdlog: 5d30s, MdEoYs-
309, M39M530s, BoMTs, 3563000, 5§30MmbyMo, B0bBLOLEHO s 5.9. sbgm
9900b3039030 030 JOMOMOEI®  6ToMGHZs b BOFoMMIOOLEIYOM
Joeomwo wgdbozw®mo dgbo@yzolbol 39000 donhoms MEbm G-
3obL: Fo50mMOLMZOL, ,9d(30900 , 9699 350%, ,,mBWOYSE0s 969 406 536m-
00l BYYOEI0Y, ,,0090-00(390MmdOL 306396300 96 bgerdg3HIEgds“ s
Ubgo (35853009, 2005: 39-43). oym d98mbg939003, H™MEs (33¢00s 96sdo
36LYOM 3H9MI0bYBL: ,,0BMOL 5EI0WS® JogJOOLM30L LoGY3OL B~
Us” gb3sMMdD o 905 ,53bLs“ (35053009, 2005 : 20). sb939 2obIs®EHog3s
9m30bgdL: 256500905 5699 BMEs J3935° »39FOMdDs — 9g3mbmBoMMo
9mgdggds 5090 — dozgdmdobls®, ,gs9b509dgo bsdMMA0LS BB,
»B5gmbgao — dmFsMmdYdMo LEMBRM® s bbgs (359530dg, 2005 : 39, 43).
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0o 3933935d0L  BHgM3obmemaom®o  3/8smdol  doMHomMOO
360b3030 2obwom: 1) oMo gbol doMomso wgdlozMMo 53mb-
ol 50mgd9qds; 2) Johmwao s wEbmgbmgsbo GHgMdobmemaom®o
3sL5¢ol dobgzom sHowo GH9Mobgdols 998w)dsggds; 3) LogMHmsdmemolim
396306500l Lylbgds (35053049, 2005 : 46)

08MmM0bger 39M0MmEe 4593909030 0093WIOMPS (9¢39-
e IgeOswms doge 9dmmgdmwo GHgMdobgdog. ©. yoxosbol mbbHy)-
©wgd9ddo 3b3gds: 9gds@mbg — momemuk, Gemlobegmdol swfigms —
nepenuchk HacemeHus, LoAUsbwyMo — ciryxba, LobeGEeem 93mbmdos —
CeJIbCKOe XO3AMCTBO, BaMygdeomds — BrIroza, JoMoo 84995005 — BOIBHO-
HaeMHas pa6ora, 990mUsgoero moxoz, baMygdgero — nporeHTsI, bstxrgdo —
U3JIEPKKH.

- 19609gmol mbbyangdqddo: bsgsgdm — Tosap, dbgbgar-0ooglizg-
0 — 3emuenomren; s Bb3s. 6. 6ozmsdglmsb: Lagmbgero — Tosap, d6rm-
dols gs650ergds — paszenenue Tpyaa, 8Om0l bsgmyo — pesynbprar Tpya,
a}woby3zs - pacroumrenscTBo, 93MmbmdonMo  LsFsMOE0sBMds -~
SKOHOMHYECKas CIIPAaBeIHBOCTh, 30205390490 B3O — ZOMOTHUTEIbHASL
mwiata, BsBmysm dofjoll IREMdI™Mds — OOmMMHHOe 3eMJeBIafieHue,
5dmgds — BRIpyuKa, 5 Ub3s (30933300, 1971 : 165-166).

M3mO3 36900530, 58 Ly30MbolsTo Bv3dsmE 3M0b(3039wo do-
©aMds 3dmbsm d9-19 Loy3mbol o FMIBOMZBYGOL. 0Er0s 9dGH0ovy)-
M5 dmbsfoergmds 0dbsbs dgddboer EHgmdobmermyools 3mdoliosdo
Q5 3090 Ms30L0 (3bM3zMgOOL Q9653w MdIT0 Fdomds 50 J0dot0¥)-
©gdom.

3560505, Bgdmnm s0bodbmwo Lo@yzgool dbmewmo bsfowo
593300005 96530, 09935 0L s FobO M9BsTYPOM399d0L Z5(-
o BME05wH-9306m303M6O MY, BMAsI©, Lsdgsboghm &gMHdobm-
©@a00b 3563005Mmg30b Lgdgdo, O3M, JbL3MMIMJdMEOS.

Lo3dome 3600369@m3560 0gm XX Lowg3bols slafyolido &gmdo-
BragrmyosBy mdomdol 3Gmiglos. 990gddbs Lods®mzggaml 3gdbozmemo
LoBMYPoEMG0s, 0HYm  FHgMIobmermaool Jqdwdaggds. @odmd39ybo
39390 EIMYMOM030 9Jbo3mbgdo, 3mb3MgGMws© 93mbmdozol
139OMT0 2583790 b Esm: ,dm3g LssMGmOEb3M GHgMTobmem-
2400, (1942); ,,6rbrgen-JoO o Lose®oEbgzm @gmdobmemyos“(1946);
»OMBE-JsOHMO s JoM0IE-Mlvyero §3mbmdozol GHgMdobmenm-
2400“ (1947).



056589@MM39 J5HOM@o LdBZM FHMB0BMEMYOOL SHMBEIGBO 157

0™ MO0 5o ool 2s63sg3wmdsdo B3zgbds J3qysbsd Lo-
05630 LobiBgdol dodsMmnergdom MRMMIJOOL 1s3dsmo Moo b
24963wm. 3bsos, gl 3BmEglo 9bsdoi s0Lsbs. glsdsdols, Ladabzm Ls-
Jool, Hmym® 3 0gmMoMEo EolE03wobol dglfogus, s6sbs3zwqd 3600-
369e0m35605. 93 8035000000 Fglslifogeros sLggg wFsmglo Lo-
1§93 900l Lobgerddwzsbgarmgdo.

B306m30L, GHrmymez 9bol b3goswolBgdolmazol, Lygyemomgdms
396306900, HMIgdog 9bol bm®mdgdols «mbgdo sMmM3930m, Jopa®oed ds-

0b3 93300060905 96 339 ©T3Z30MGOMEN0S. FIMDIEI0S, (39C3JIIE
39000b3939000 b5 H9330MJONM  BHMBobadl JoMormerdo Tgls-
AY30L0 o6 IM9g3m3zqds, Boa®ed om0 FJ0MPIS0MO Q5IMEBs J0BbTY-
fmboo 56 5oL s gosls 5dobobx qdb.

00 035@LaBMOLOM gobgobogm MIsmeglo Lalifogwrgdeol bo-
bgddm3zsbgemado. 9Mmdsbgml 993eMgo ,Lsdsb3m Logdg* (3segs,
bsboody, 2014) ©s ,006599MM™39 Lsdsb3M Bgdg: MgMG0s S 3MogdEo-
39 (3m3Bs6sdg, 3mbBHMO0dg, 2014), sU939 LodoOMZ9EML LosgosEom wbo-
3960L0E9GHT0 Lodsb3m Logdol Logrgdiom Mo, GmIgwos 0b@gtbyd-
LogM9d0s bgerdobsfizmdo.

6039 Lobgeddm3zsbgermTo LGOS FMI3e0 YYsbrmgbmgs-
Bo $9m3obo, HMIYd03 30030655 33IMEBOWO JoOmeTo: Toyo-
Womolm3ol, oBgdlio (0baw. futures), bgm3o (swap), L3m@Eo (spot),
3gxoMgds (hedging), ol3mb®o (discount), cmgz9Mbsomo (overnight),
39005830 (overdraft), @eodEgG0MYds (forfaiting), mMsMgom0MYds 6
GoG9BoMgds (targeting), oblsogMo (insider), 0b@ghggbzos (interven-
tion), 3mMgero30d (correlation), 3MMBo3oGO (proficits) s bbgs. Bgdmm
Q5LobgEgdme LobgErddmgsbgarmgddo GgMdobo targeting oLGwMH©Y-
05 BMOHI00 M¥MYJNOMYPBS, beagnm Bogngdiom 39OLAo 30 — BsMagEOMY-
35¢0. LHBMLEIOI0s BmOHBRYEH0bao ) BMOBIoEbYo, Mm3E0mbl
put s mx3ombl call (¢wgdzogdol 3m®Lo, 2013 : 150) vy myEombo
403519 s Mmxaombo gsgow3zsby? mxyEombo gozsby gob0dsMEHgdo:
»MFBE0MboL 35940390 2o0MFIOL MBE0MmbL @030l yow3zsHy, bem-
e 340390 0090l MRBgdsl 454omL gl 5JBH030% ,»MGBE0MbO go-
4o03sb9“ = ,,x30mbol 2s34039w0 2odmfigdl MmBEoMmBL sd@o30lL -
4o3sby, bmem 894ozgwo 0egdl WRWgdsl, 0goml gl sd@o-
30.“(303%965dg, 3mb@®0dg, 2014: 423). w5bmgbm3zsb EgHdobms QoxmM-
9900L Lo30mbO3 OLEAEG30s.
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Bgdmon blgbgdrmm 3Hgm3obgdl o6 543l BMLGHO Joomgemo Fgbs-
AY3oLgdo, ™mdEs Mol Jgdmbgazgdog, MMmEs JoOmwedo sMLYdMBL,
05600 130053 gLMAL 560F9dgb b BHMdobl. 3gMdme, 39630 339
390390 5933000090 dgLoGHY3905L badsb3M Bogdgh 0. 3mgbabsdy, §.
3MbEHModol §oabdo 8630630 965330 gdL (0baeolbydo Lodyzowsb —
banking, H®3olb 30630600 0sMTob0s ,LedsB3M 1sgdg“). dgaz0deos
31939 3°630boMm® LaGMLEBHM M396M530900, HMIgwoE 08539 Lobgwn-
3303569 ™do MsGIBow0s, HMAMEM 3 bEMdomo M3ghHsEogdo. 39Mdm,
"53065bLM0 5dEH03900L FmEMEMmdOL ASBOEOL dglsdsdols 3MBgeao-
wWwo 0563900 9x85MOMMIdI6 bmdomo (Lo@®molEGM, 0bawolmMowsb
AOLGHO0 — BOMdS) M3gMo30g00L QobbMME0gEgdIl" (39939, bobmady,
2014 :266). 50560865305 0boE, MHMI J39m30, MHMIJEdoE bEEMdoo Mm3g-
5305975 LEBSMO, LBEMSMMGOI0S, HMAMEZ LaEMILEM M3gMs30s.
MMamO3 3Hgszm, gMmo s 00539 dmzwgbol s@LsfgMo© Grmymes
m3bmgbmgsbo, slg3zg JoMmagbmgsbo GgMaobgdo godmoygbgds.

239992905600, Mo FJ0BBL gaLobMgds 5333500 Foymds. gHMO
dbmog, Mibem Lodygzol Jsommmo qbs@yzolbom Bsboazumgds Hob goe-
3o b3dox0s, 0md3s 08530MMMEs© Job 339MOm MEbm G-
30b0ol sMLGIMBS 5M930MaM0 Fgga0L ImIFB0 005 s goolmzgol bs-
gmOmbgl Fom0moagbl. dbasgbo sdM30YdMEWgds dbmem ©s dbm-
@M@ 535b0bxgOL bl s JIBOL LsBoTOMIBIL, MMy 3gdomm Jotrorvy)-
o JqbsEY30Lgdo, 5539 9339 ©99330MGOMWOEG LISMZYMD. TP~
60 doymds, M5 0gds Mbs, sYdz9d9w0s.

Lobgdsd3s6mgddo doMm0MoEo© 8mEgdEos 39BdsMEHgdgd0
00 $9mdobgdols, GMIgems JoOmeo dglodyzolgdog o6 dmy393m39-
05. 055 0m5©, B3MGO 25635MFJOME0s, MMYMOG ,MEbMMOO gov-
GOob Y035-3590@30L Mm396305 F090bs6MY LsdsBOHM L3m@E — 3OO
©519™3690¢030 565603L{MmMGdOL 30MHMB0M; L5933 MEHM BMOZSG-
@O0 — ,23BMNOO 35¢YEHOL Yo39-394o30L 35000560 Logowrwm@Em do-
603905 306M0L goMgdg”, LagsEMEm BomMBgdLo — ,MEbMYMo sl
40Q35-354030L 35000560 1535 EBHM goM0ygds B0M:dDY, oMoygdols
5700l dMmIgHEHOLsM30L BoJLOMGIMEO BoJLom, M3gMsEo0L oM339-
20 EMOMOL 39397 FgLOMWIdOMN* (35539, bsbmadyg, 2014 : 442). mggc-
©M58G0 — ,JoMmMgds 0byroldo Lodyzobysb Overdtaft, Mog 309-
OGOl 3505393 JO, 90obstX35L BoTbsgL, 9B Mm3gIMOMIRAEO guss
056by, HMIOL BsMwgddog 3MmIgMEowo 35630 93M9oEIdL Abgl-
bH93ol J0dE0bsMY BMmOL* (3:3Bsbsdg, 3MbBHEMO0dY, 2014: 347).
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3539 990090 295630b0wMmm Bsg5EM BgM30. 360 EHYd,
HMAMO3 M6 Imbsfoergl ImMob ghmo s 08539 350G JONEOM-
Md© (960 BogsFHMm EOL 496353¢0Md5d0) OO MO 153s-
©EM 256003909, 350EoL dofimEgdol bgssllbgs MoMOLOms s 3o-
@G0l Yog9-3990@30L Lbgo@alibgs 3mmLom* (39939, bobmsdy, 2014
:219). 5060869900 Bsgsemm@m b3m30 020395, M3 0bywolivy®o Currency
swap, O©mdgeog 496085MGH9ds, MHMAMMS 3933, BOZOWBHM M39MoE0g-
0. 1535cmmA™ 1330 30 30MPSS0MO 35305 ¥Yl¥IEPO BATIOTHEIH CBOII-
obs. 30vbgs35 0dols, M sOLGIMOL HBMLEHO MsMyadsbo, oabdo do-
0b@3 o300 godmygbgdmero.

2)3bm9gbmzs60s FHgMdobo @oBobyog (0baw. Leasing — 4906539~
05%). 50Lb0dbs305, MM 030 b3l Zs435Mo A960TsMEJds. 39MHIMC,
90H0-gMm Lobgeddezsbgemdo 330mbEMdm: ,m3gEgL d9dmbggzsdo
@0oDobyo gobodsmrEgds, Gmym®mE ds6Jobgdols, Imfiymdowrmdgdols, Ls-
GMBL3MOGHM L5325 gdIOOLS s Lofatdmm sB0dbIEgdOL Boggdmdg-
00l AM3)E35000560 9M9bs (0XMs). BMAOIOMO J399bol 35b6mbId-
@®d530 WoBobRo 2ob0doMBHYS, BMPMOS ,,30900G-509b©s*, 5096~
ol B0656LOMYOS” 96 ,,30656LM 5ONBPILMD 393806 ™3Y-
530900” (3m3sbsdg, 3mbEHM0dY, 2014: 452). 5339: ,0930L0 BoMMM yo-
29000 0Bobyo MOl 456LEIMMMYBOMNO YOHPDOIOOMBJOOL HMUYo
3033¢ngdLbo, HMIGEroE ©939300MdE0s Jmbgdol 99dgbolis s dols 890-
©93 39053936 OMGdoM LHMYJOIWMBsTO JMHAWZ50sb0 OX MOl
Log3dz39wbHg“ (303Bsbsdy, 3mbEHModg, 2014 : 453).

J9mMg Lobgeddwgsbaermdo: ,3m39ME0E0 0563900l Laddosbm-
0580 M39M530900L 0XMOM 5699 WoBobyoo (0bywr. Leasing — s(96»)
396bmME09@gds0 L3d5tm 2ob300056Mgds JooMm... oBobgol yzgwsby
PBOM 39303900 A96BsMEJdS — ,,890056b3gds, MHMIol EOMLSE
960 B (obobyol gsdi3980) Msz30L0 Logdosbmdol Bs®Bmgddo
39O qdsly 00gdL, dgmeg dbBsML (0Bobyol s3wgdo) dosfirmml
90d6530 96 ¢IM530 Jmbgds MHolgmsb JMms©, MHMIgEoE JobLIBOZOY)-
@O 39HoMPOm Jqmobbdgdryen Losox oM™ o@alobobyg 3slrbolidygd-
@MOOL MBREWGILMIB 500l ©H35300MJOME0“ (35939, bobmadg, 2014:
242-243).

3500500, 3mb3MYGMWs© 0D0baol 90 2oBToMEHIdS 56 56~
19gdMBL, 0Md3s JoLo LabgMdgdolL Lobgwhimmgdgdo, Bombgwagsw 0doby,
MHmd ghmo 3bgdol s0dbodgzbgeros, ymzqgwm3zol o6 qdmbggzs gMmads-
Boob. dsgoomolmzol, m3gMsEowmo b6 Mm3gMo@orwo wobobyo. 3
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06 39Ol 9emo s 03039 3608369 mds 593b. 3mb3MYGH MW, ,M3g-
MoBomwwo (bgMz0Lbveo) wobobyo — Serving operating leases — foMdm-
30396l Lok s ©s8Mm30gOEgdsl, GOl OHMLE woBobyol yo-
93990l bsrxgd0 56 03356 JdS BOR IMOM FoOLELIOM JMMO ODObYY-
60 3mbEHMOJ300L gobdogErmdsdo” (35939, bobmadg, 2014 : 253).

§036d0 ,,056599MM3g Lodsbzm Loddg: MMM S 3MOJEH0IS" Bm-
39905 M3gMOEOMEOo @oBobYOL 496d56MFHGD: ,LoxsOHM YOHMNOIOHMNM-
05, MHMIWOL EOHMULE ODBObYOL 2od(3930L BotIX GO0, MMIGOO VI393-
30650905 oBobaol mdogdEol dgdgbslis s 8gbsbgolimsb, o6 sbo-
DsMHEIds LOWWI© gOHMo Loerobobym 3mbEIGHOL GoMawgddo®
(3mbBH®dg, 3m3Bobsdy, 2014 : 456).

29635MFg0Mwos M3bmgbmgsbo GHgMmdobo gsd@Em@mobaos (0byw.
Factor —, 349505350, ,,b53536M™ 53963H0%): ,L5dT53EM M3GMHSE0s, -
9woE 3538060909905 BogEMM-30a35600L JogH mMozolo 3wogb@o-
Logob dobo 3mbEHMsg9b@0Lsdo BrEso Bmmbmgbgdols (sbast0d-gsd-
AOHJO0L) 458mLY0EZoLML” (35939, bobmsdy, 2014 :263). JoGmwyero 8-
BoGY30L0l 5OMLGIMdS dmombmgal GghMdobols gs6dsMEHgdsl, mwdgs 0o-
243500 35BLBP3MYds, MMIJEroE 30©I3 YIBROM SOMBEMZ65OL SBOU,
30%56d9fmboo 56 sG0ob.

L506EHYMGLM 0gm 0bGHIMBYEBLOZOEI0 ABMIZLYOMEo 93mbmdo-
3960 @9Jb03mbob, 9.§. 93bmIo3MMmOo ermbs®owdol dgbfogers 9 3v9-
0bom. 00 bodsOmMZgeml 3563900l SLME0sE00L doge 8goddbs s o-
sbmadom 150-s9g GHgMBobol gsbdstm@gdsl 8903o3L. oo Logdome
0O b5foeo ibmgbmgsb0s. Fo5e0ma, IBs30s (deflation) 6-
35MGIOM0s — 3950900l LogOmm  mbol 935 ©o30Ybwo
(dividend) — ,,0056bs, MMmIgeros ymzgwfierom®ms go03gds 9o 5d3osby
5930900l IgMdgEgdolmzol, ©030I6®0, B39 gdcM03, FoMmBma-
396L  5d3oolysh  dogdmwo  dmgqdol  bsfoerl;  0b@gMagbgos
(intervention) — ,,595 0v) 00 936™303MM0 LLYBdOYJEHOL gHMNK IO bg-
9tgd90gds d5DMmBY. Fogowoms, gMmgbowo 35630l dogH wEbmmo
350030 204030l 83390060 oBMOL"; @ggg@oxo (leverage) — ,,bsligls-
b9%0 BMbEdOL 259myYgbgds 0d FoBbom, MM A50bMEML sdmMboygdo
bRoms dmygd0sh. slgm 899mbggzsdo gerosh, ®mId sfiglgdwo Lo-
360Mm396¢)™ 3965339000 MBM™ d30609 0d4b9ds, 300069 F9mbogsco Baligl-
b9d0 BME0EsH...“; 3BMmBogodo (proficits) — ,,00MxgEHOL d0dobaty
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Ana Khurtsilava
Problems Of Modern Georgian Banking Terminology
Summary

The correct usage of terms is very important not only in banking, but in
any field of science. The origin of banking can be traced back to the ancient
world. First bankers were so called “trapezits”. In IV-V centuries usurers and
moneychangers appeared in Georgia.

The article concerns the importance of terminology work and reminds
us Ilia Chavchavadze and his contemporaries’ — N. Nikoladze, D. Kipiani, G.
Tsereteli — great work in compiling the terminology of banking. Number of
words were taken by lending or just translating from Russian. For example,
official — yunoBHUK, item — ToBap, cOsts — Iena, value — Ilennocts et cetera.
Share, obligation, firm, banker are the part of international words llia used to
use. Thinkers of 19" century had very principal attitude towards the question
of terms. They tried to translate foreign terms to become familiar with
Georgian language and sound like native words.

The modern situation in terminology of banking is clearly seen in text-
books, in specific banking operations. We have compared text-books of
banking taught at universities. The study showed that the situation is not
satisfactory. You can see different names for the same terms in different books.
It’s worth to mention here that in cases of having the right equivalent of the
term in Georgian, they prefer to use foreign ones. Sometimes both variants are
written, Georgian in brackets. Mostly the terms are taken from English without
translating and the way they are formed in Georgian, also differs. One can see
Pay Express (pie ekspresi), Provider (provaideri), (written in Georgian
letters), while eLoan ULgtbo is written in both — English and Georgian
languages.

Unfortunately, the attitude of thinkers of 19™ century differs from the
modern attitude. Obviously, the way out of this chaotic situation is the
cooperation of linguists and subject field experts.



